FUTURE OF THE EMPIRE
and interest to approve rather of the American
attitude towards Europe, while (c) as regards non-
European questions also they tend to take the
American, and not the British, view. They tend
therefore to drift away from Britain and towards
America, with whom (d) they cannot afford to
quarrel, whereas they could sever their connec-
tion with England to-morrow with complete
impunity and without the least loss of security.
V.   THE LABOUR PROBLEM
THE Labour Problem is the oldest and biggest
of our bogies. It has its roots deep down in the
widespread and profound ignorance of economics
which has rewarded the lamentably successful
efforts of professional economists to render their
subject more "scientific", i.e. more technical, and
therefore unintelligible to the vulgar. The notion
that the productivity of industry determines its
remuneration is consequently voted out of date;
capital and labour vie with each other in restrict-
ing output and calling canny. The conception of
economic law as something inherent in the nature
of things has been lost, and been supplanted by
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